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Abstract

This research paper examines the interesting confluence of astrology and financial markets, which is often
called financial astrology or astro-economics. The study investigates the alleged relations between the
theoretical basis of financial astrology, historical uses and astronomical events and economic events. A
central part of this research is an analysis of a specific dataset, in which some special astrological elements
(day, planet, emotions/qualities) have been linked to the respective economic fields, and the thematic
argument behind these couples. The report also presents a critical review of the scientific validity of
financial astrology, which includes the empirical evidence given by its supporters and the arguments
presented by its sceptics, such as the Efficient Market Hypothesis (EMH) and the findings of educational
research. Ultimately, this research also explains how to make careful but practical use of astrological
intricacies in modern financial analysis. In conclusion, the region should be seen as a supplementary tool,
not as an independent forecast science, but to identify psychological or cyclical patterns.

1. Introduction

Historically, mankind has observed celestial activities to understand and forecast events on Earth. This
old technique grew throughout time to include the analysis of economic and financial events, which led
to the creation of a subject called financial astrology or astro-economics. This discipline assumes that
planetary movements, lunar stages and astrological charts can provide insight about economic fluctuations
and stock market trends. Ancient civilisations, such as Babylon and China, carefully observed celestial
events for agricultural and trade purposes. This practice in the Renaissance period gained momentum
when prominent thinkers such as Johannes Kepler integrated astronomical observations with economic
forecasts. The purpose of this research paper is to present a comprehensive and objective analysis of
financial astrology. It covers its basic principles, presents its historical perspective, analyses the specific
sector-related correlations obtained from the data provided and conducts a critical review of the ongoing
debate on its effectiveness. This unusual market analysis method presents a balanced approach based on
the information available, not its claims, and neither rejects them.

2. Conceptual Framework of Financial Astrology

Astro-Economics, or financial astrology, is a unique method that uses both old astrological wisdom and
modern analysis of the financial market. Its basic principle is that the conditions of celestial bodies and
cycles have a direct impact on collective human behaviour, and this behaviour later affects market trends
and economic fluctuations. This approach differs from traditional financial analysis, which primarily relies
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on economic fundamentals, business cycles, and quantitative data to assess market performance and
identify investment opportunities.

Major Astrological Elements and Cycles in Financial Analysis

Supporters of financial astrology use various astronomical elements and cycles to explain the dynamics
of the market:

e Planetary Transits: The speed of the zodiac signs of the planets is considered to affect the overall
market feelings. Each planet is associated with specific qualities that reportedly affect the market
attitude. For example, Jupiter is linked to expansion, optimism and growth, indicating a bullish
sentiment. Saturn is considered a symbol of discipline, contraction and vigilance, which potentially
indicates the time of financial restructuring or recession.

e Lunar Cycles: The Moon's phase, especially the new moon and full moon, is considered to affect
human emotions and investor behaviour. Some people think that emotions get stronger during a
full moon, which might lead to emotional and impulse trading, which can make the market
unstable.

e Eclipses and Retrogrades: These events are seen as powerful astrological changes that may
indicate important market changes. Especially Mercury Retrograde is associated with confusion,
obstacles in dialogue, mistakes and uncertainty in the market. Sun and lunar eclipses are
considered to be a period of energy intensity and dramatic changes, which can cause rapid
fluctuations in the market.

e Astrological Aspects and Ingresses: These events are seen as powerful astrological changes that
may indicate important market changes. Especially Mercury Retrograde is associated with
confusion, obstacles in dialogue, mistakes and uncertainty in the market. Sun and lunar eclipses
are considered to be a period of energy intensity and dramatic changes, which can cause rapid
fluctuations in the market. Astrological angle and zodiac change: ‘Aspects' are special geometric
angles formed between the planets, which are seen as a motivator of major market events or
changes in emotion. Conjunction - when two planets come in one place - is considered a time of
focused energy, which may be a sign of the onset of a significant market move. Horoscope - Ingress
- When a planet enters from one zodiac to another - is associated with the spirit of the market or
change in major economic areas.

e Company/Exchange Natal Charts of companies/stock market:
Financial astrologer companies (based on their installation or IPO date), the major stock market
(ex, New York Stock Exchange - 17 September 1792), or even make birth of countries (ex,
America - 4 July 1776). These coils are analysed for financial possibilities, trends and predictions,
such as the possibilities of company merger or acquisition. The basic principle of financial
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astrology is that cosmic rhythms become a mirror of human collective behaviour, affecting the
market spirit.

This approach assumes that energy changes arising from astronomical bodies can affect the attitude of
investors and traders, allowing patterns in the market to move. An interesting aspect of this structure is
likely to prove itself a self-fulfilling prophecy. Suppose a large number of traders believe that a specific
astrological event can affect the market. In that case, they can adapt their investment behaviour according
to when that event starts to affect them. For example, if traders believe that uncertainty in the market will
increase during the Mercury retrograde period, they can be cautious or limit their deals. This collective
practical reaction can lead to clear changes in trading volumes or price activities, even if there is no direct
cause of planetary speed. This phenomenon indicates that market psychology, which is widely influenced
by valid beliefs, can play a large role in shaping the market results, which makes the lines between cosmic
effects and practical economics blur.

3. Analysis of Astrological Relations with Economic Fields
This section presents a detailed analysis of the relationship between astrological elements and specific
economic fields based on the data given. This matching shows the idea that the qualitative characteristics

of every day of the week and the related planet are echoed by the nature of different industries.

Its summary is presented in the following table:

Day Planet | Emotions/Qualities Related Sectors
FMCG, Dairy Products, Pharmaceuticals,
Monday Moon Emotions, balance, care, home, | Consumer Goods, Real Estate, Silver
family
Defence companies, Automobiles, Metals
Tuesday Mars Courage, energy, protection and Mining, Engineering
Tech stocks, Telecom companies,
Wednesday | Mercury | Communication, intelligence, | Education services, Logistics, Media &
business, technology Entertainment
Thursday | Jupiter | Wisdom, prosperity, Banking, Financial Services, Education,
spirituality, and long-term land | Investment Firms, Insurance, Infrastructure
growth
Friday Venus Romance, beauty, art, luxury, Luxury goods, Cosmetics, Fashion,
relationships Hospitality, Food, Luxury Automobiles
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Real Estate, Agriculture, Construction,

Saturday Saturn Discipline, structure, justice, Automobiles (Economic), Industrial

longevity Goods, Cement
_ _ Government-related companies, Gold,
Sunday Sun A‘tjtr_?”ty’ leadership, health, | |001h Services, Solar Energy,
vitality

Entertainment, Public Sector Companies

e Monday (Moon):
The moon is connected to emotions, balance, care, home and family. It matches industries that
belong to daily requirements and domestic life, such as fast-moving consumer goods (FMCG),
dairy products and consumer goods. Since health and care are associated with pharmaceuticals,
pharmaceutical industries also match it. Real estate is also associated with home and family spirit.
Silver, a precious metal, is often in a soft and shiny form of pearls, which corresponds to the
colours and nature of the moon.

e Tuesday (Mars):
Mars is the planet of courage, energy and security. These properties belong to industries that
include strength, aggression and often physical force or conflict. Defence companies, metal and
mining industries, and engineering sectors are considered suitable because they are associated with
machines, force and construction work. Automobiles (vehicle industries) also coincide with the
dynamic and acute nature of Mars.

o Wednesday (Mercury):
Mercury represents communication, intelligence, logic, calculation and business. It belongs to
areas such as media, communication, education, publishing, consulting and travel. Financial
industries like banking, insurance and stock markets also match Mercury's analytical and
intellectual nature. In addition, Mercury also has a major role in information technology (IT) and
the telecom sector, as they are associated with data, network and dialogue.

e Thursday (Jupiter):
Jupiter is the planet of knowledge, prosperity, spirituality and long-term development. It naturally
matches financial sectors. Banking, financial services, investment companies and insurance
sectors are all related to money management and long-term planning. The education sector is
associated with knowledge and conscience acquisition, and infrastructure projects are also often a
symbol of large and long-term development and investment.

e Friday (Venus):
Venus is the planet of love, beauty, art, luxury and relationships. It is directly connected to the
industries that keep beauty, indulgence, aesthetics social experiences at the centre. Luxury items,
cosmetics, fashion and luxury vehicles are related to beauty and high-class attractions.
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Hospitality and the Food Industry are generally engaged in presenting pleasant and grand
experiences.

e Saturday (Saturn):
Saturn is a symbol of discipline, structure, justice and longevity. This planetary effect is associated
with industries that are basic and permanent. Areas such as real estate, agriculture, construction
and cement are related to construction, basic elements and long-term stability. Industrial goods
and economy-oriented automobiles also come in it, which show practicality, durability and mass
production and not luxury.

e Sunday (Sun):
The sun is a symbol of rights, leadership, health and vitality. It matches regions that have central
importance or provide essential services. Government companies and public sector units represent
rights and public services. Health services are very important for life welfare. Gold, a precious
metal, is often associated with the brightness and value of the sun. Solar energy accepts the power
of the sun directly, and entertainment can be considered a source of vitality and public relations.

This map of astrological properties and economic fields presents a specific approach to
understanding and classifying economic activities. The astrological structure adopts the qualitative
and symbolic method of traditional regional analysis, which groups industries based on economic
conditions, business cycles and financial standards. It divides markets and industries based on
"energetic properties” or "symbolic harmony" of astronomical bodies. For example, Mercury's
association with "communication, intelligence, business, technology” directly incorporates
technology, telecom, education and media sectors. This method provides an alternative approach
to market division, which is different from traditional methods, grouping industries from
astrological perspectives based on their underlying properties.

4. Historical Context and Anecdotal Evidence of Astrological Market Influences

The tradition of including astronomical inspections in economic and financial decisions has a long and
diverse history. Ancient civilisations such as Babylon and China used to observe the movements of the
planets with subtlety, not only to guide the agricultural cycles, but also in business decisions. He believed
that astronomical structures provide valuable insight into business activities. This belief remained over
time, and it took a remarkable revival in Europe during the Renaissance period. In this period, eminent
thinkers like Johannes Kepler kept intensively with both astronomy and astrology. Even the courts and
well -known financial leaders used to resort to astrological and political decisions by the renowned
financial leaders. Even in the modern era, many prominent individuals formalised and popularised the use
of astrology in financial markets. Famous 20th-century trader William Delbert Gain is considered a leader
in the region. He is said to have forecast market moves and predicted trends by combining astrology with
geometric and mathematical analysis. Their complex methods are still considered to be the subject of
curiosity and study between traders and researchers. Louise McWhirter is another notable name, who is
especially credited for formalising the use of astrology in financial markets through its function on
business cycles affected by lunar nodes.
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Supporters of financial astrology often highlight major historical financial events, which they associate
with special astrological combinations.

o Wall Street Crash 1929: This historical market decline is often quoted by financial astrologers,
as they believe it matched the Planetary Aspects of particular planets.

o Greatness (1930s): Astrological transits such as Saturn's Pluto with class yoga (Saturn Square
Pluto, 1931-1932) and North Node in Taurus (North Node in Taurus, 1930-1931) were seen as
indicators of new economic structures and rebuilding economies.

« Black Mande (1987): Financial astrologers claim that they predicted this dramatic market decline.
They believe in the challenging planetary alignments between Uranus and Saturn.

e Dot-com Bubble Crash (2000): Some financial astrologers saw eclipses and specific planetary
transits as an indicator of this adjacent market decline.

e 2008 Financial Recession (Great Deal): The presence of Pluto in Capricorn in Capricorn and
Jupiter in Capricorn in Capricorn was considered a factor to increase the weaknesses of financial
markets, which led to dramatic economic changes.

« US Natal Chart Afflictions: A particular method of financial astrology focuses on the birth chart
of America (often as the basis of 4 July 1776). According to this method, when the outer planets
(Saturn, Uranus, Neptune, Pluto) create challenging yoga (coincidence, protest or square) with the
Mars-Neptune class in the horoscope of America, then the risk of a major decline in the stock
market is high. The events of historical decline, such as 1857, 1869, 1873, 1893, 1903 and 1907
have been seen according to this system.

Although in favour of such astrological interpretations, many historical financial phenomena connect with
planetary conditions, critics argue that these interpretations are often turned back. ! It is said that it
becomes difficult to differentiate between prediction and mere coincidence, especially when analysis is
done after the incident has occurred. Retrograde occurred during the period, but they ignored many
occasions when nothing was important in such astrological situations. * This reflects the tendency of a
type of selective memory. And when examples of astrological forecasts are particularly exposed where
they appear to be matching with market activities, while those opportunities are ignored or secondary
where no match or forecast fails, it indicates a psychological prejudice, called "confirmation bias". This
observation questions the methodological rigour of this so-called "evidence™ and indicates that it is more
difficult to prove the cause-and-effect relationships in complex and unexpected mechanisms like financial
markets, only more difficult than showing correlation. Despite these challenges, astrological structure can
act as an interpretive lens to understand social and economic changes. As mentioned, astrology cannot be
a predictive science like meteorology or economics, but it can provide an attractive structure of how it is
revealed over time. Conjunctions have been linked to "severe changes™ in governments and financial
systems. * shows that astrological cycles can act as a narrative tool, which provides a symbolic language

AIJFR25061867 Volume 6, Issue 6 (November-December 2025) 6


http://www.aijfr.com/

Advanced International Journal for Research (AIJFR)

E-ISSN: 3048-7641 e Website: www.aijffr.com e Email: editor@aijfr.com

to describe and grade a particular variable period. Its purpose is not to make an accurate prediction of an
event, but to understand and portray the internal "energy" or nature of a historical period. This presents
astrology as an "exciting approach- for historical analysis in place of scientific forecast models. This
approach matches the idea that the astrology market can provide psychological insights into the market
behaviour and collective sentiment.

5. Critical Perspectives and Scientific Scrutiny
Arguments Against Financial Astrology include:

e Lack of Empirical Evidence and Reproduction: The biggest argument against financial
astrology is that, so far, there is no such consistent, peer-reviewed research that proves that there
is any reason and cause-and-effect between planetary movements and market fluctuations.
Financial astrology does not meet the basic requirements of scientific research, such as empirical
verification and reproducibility.

e Confirmation Bias: Critics argue that supporters of financial astrology often suffer from
confirmation bias, that is, they interpret only by choosing astrological events that prove their
forecasts successful. Successful predictions are remembered and emphasised, while wrong
estimates or non -democrats are ignored.

e Efficient Market Hypothesis: This widely accepted economic theory posits that market values
have already incorporated all available information, making it impossible to consistently earn
extraordinary returns. If financial astrology gives practical benefits, then rational traders
immediately take advantage of it and incorporate it in the market, which ends their forecasting
capacity.

e Vague Forecasts: Many astrological predictions are often expressed in very vague or blurred
language (further released). Ambiguous terms, Many astrological forecasts often use unclear
words such as "possible volatility" or "potential changes"”, which can be applied to almost any
market situation. Such predictions lack clarity, which makes them unfalsifiable - that is, it becomes
almost impossible to prove them wrong.

e Subjectivity and Interpretation Bias: Astrological interpretations are often highly subjective,
which can vary from one another in suggestions and forecasts by various astrologers. This inherent
haematology weakens its analytical reliability and makes it difficult to adopt as a stable and reliable
analytical tool.
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Discussion of Academic Studies and Research Findings

Although the comprehensive scientific community often rejects financial astrology, some academic
researchers have examined the possible correlations between celestial events and market activities:

e Moon Cycles and Market Returns: Some academic researchers have tested the impact of lunar
cycles on financial markets. For example, a study conducted in 2006 by economists at the
University of Michigan found that the stock market returns were average on the days around the
full moon, while high returns were seen around Amavasya (NEW MOON). The study was based
on the portfolio covering markets in 48 countries and shows a significant relationship between
lunar chakras and returns.

e Mercury Retrograde Effect: A study evaluating the alleged Mercury retrograde effect on the US
Capital Market found that its results were contrary to traditional astrological beliefs. Astrological
theory believes that confusion and communication disturbances occur during Mercury retrograde,
which increases the instability in the market. However, this special study found that the Volatility
of returns decreases in the Mercury retrograde period. This refers to a complex interplay, where
collective beliefs and changes in behaviour according to it can lead the market trends in a different
direction from astrological predictions.

e Geomagnetic Storms: Research conducted by the Federal Reserve Bank of Atlanta found that
geomagnetic storms hurt the US stock market. This indicates that non-astrological celestial events
can also affect the behaviour of the financial market indirectly, although indirectly.

e Serotonin Levels: It is a scientifically proven fact that the Sun, Moon and other astronomical
bodies can affect the levels of serotonin in the human brain, which directly controls mood. It can
also affect.

It is very important to understand that there is a clear difference between the symbolic interpretations of
traditional astrology and scientifically possible astronomical effects. While the financial astrology
connects the conditions and cycles of the planets with market activities based on symbolic meanings and
perceived energy changes, educational studies based on lunar chakras, geomagnetic storms and serotonin
levels examine the astronomical or geopolitical events that have physical and measurable effects, and
which may have scientific biological or nervous-related influences on the human body and behaviour.
This difference is extremely important: the source of the "cosmic relationship"” seen in these other types
of cases can be biophysical or neurobiological processes rather than the mysterious principles of
traditional astrology. This difference further outlines why the scientific community sees the basic claims
of financial astrology with suspicion - even if some astronomical events can have human behaviour and
thus indirect, measured effects on the market, it has been partially supported at the scientific level.
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6. Practical Application and Integration in Modern Finance

Despite significant scientific doubts, Financial Astrology is still used by a specific class of investors and
traders, although it is usually used as a supplementary tool, not as the only forecasting science.

How Financial Astrology is Used by Proponents:

Supporters of financial astrology rarely recommend adopting it as a reliable measure alone. In contrast,
they generally talk of using it as a supplementary tool with traditional methods with such methods like
price action analysis, technical analysis, and fundamental analysis.

Its potential utility is seen in the following areas:

e Market Timing: Astrological signals are sometimes used to identify the highs and lows of the
market highs and lower, which can help traders choose better entry and exit points.

e Risk Management: Some investors believe that they can set the stop-loss order more effectively
and manage their total risk better.

e Identification of Hidden Opportunities: Supporters also argue that astrology can highlight such
market patterns that traditional analysis methods may ignore or fail to identify.

The Concept of Company/Exchange Natal Charts

A unique experiment in financial astrology is to make a Natal Chart for certain companies or a stock index.
By analysing these coils with historical market data, financial astrologers try to find out which planetary
yoga or position coincides with market changes in the real world, or can show potential corporate events
(e.g. merger or acquisition) in the future.

Recommendations for Cautious Integration

Even among the supporters of financial astrology, it is a consensus that it should be adopted carefully and
with a strong moral structure, accepting its boundaries and potential prejudices. It is constantly advised
that astrological guidance should never become an alternative to strong financial principles, serious
research, clear strategy, or strong risk management. This practical approach shows how financial astrology
is now being presented and how it is being used. While earlier it was presented as a direct stock market
prediction tool, due to a lack of scientific evidence, the definition of its use has now changed. Now it is
often considered a device that: “Psychological insights” can provide psychological insights. Or it may
help traders identify the emotional or cyclical patterns that come in the market repeatedly. This new
approach allows supporters to accept scientific doubts, yet find practical utility in financial astrology.
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7. Conclusion

His paper reviews financial astrology, an area that is based on the concept of the relationship between
astronomical movements and financial market behaviour. It contains the theoretical foundations of this
discipline, including the planetary transit, lunar cycles, retrogrades and astrological impacts on human
psychology and market sentiments of Aspects. The analysis of the data presented showed that there is a
unique, theme-based structure to classify the economic sectors based on their potential harmony with
specific astrological elements, providing an alternative form of market division. Additionally, this report
also reviewed the historical use of astrology in business and finance, which mentioned informal
correlations between the 1929 Wall Street Crash and the 2008 financial recession and the informal
correlation between specific planetary alignments. However, if we do a critical analysis of financial
astrology, it is clear that there is a huge lack of empirical evidence and scientific basis in support of its
claims. The major arguments that question its legitimacy include: Its non-responsible form, Confirmation
Bias tendency, Contradiction with efficient market hypothesis, and the often unclear nature of predictions.
Provides psychological consolation in a world full of uncertainty. The market gives an alternative
approach to understanding emotions, or affects the market behaviour through self-fulfilling prophecies, or
any direct astronomical reasons. It should be considered more and more a supplementary tool, which can
help identify behavioural insight or cyclic patterns. But it should always be used with extremely careful
and authentic research, solid financial strategy, and strong risk management.

Works cited

1. Financial Astrology: Fact, Fiction, or Forecasting Tool? - Bramesh's Technical Analysis,
https://brameshtechanalysis.com/2024/12/25/financial-astrology-fiact-fiction-or-fi/

2. Unlocking the Cosmos: Exploring the Intriguing Connection Between Astrology and Finance,
https://www.melooha.com/blog/astrology-and-finance

3. Financial Astrology for Traders, accessed June 20, 2025, https://rajeevprakash.com/financial-
astrology-fior-traders/

4. Financial astrology: Using the stars to ‘predict' market shifts - Bankrate,
https://www.bankrate.com/investing/financial-astrology/

5. The Astrology of Money: Financial Insights Based on Birth Chart - Ratna Kuber
https://rathakubergems.com/astrology-ofi-money/

6. Sector Analysis: Definition, Framework, Factors, How to do it - Strike,
https://www.strike.money/fiundamental-analysis/sector-analysis

7. Sector Analysis: How it Works and Why It's Important — Investopedia,
https://www.investopedia.com/terms/s/sector-analysis.asp

8. Astrology and the Stock Market, https://rajeevprakash.com/astrology-stock-market-guide/.

9. Mercury retrograde effect in capital markets: truth or illusion? - Sciendo,
http://archive.sciendo.com/TJEB/tjeb.2016.9.issue-1/tjeb-2016-0004/tjeb-2016-0 004. pdfi

10. How To Predict Stock Market Crashes & Great Depressions: by Robert Gover, USA
https://www.scribd.com/document/196450699/20-HowToPredictStockMarketCra
shesGreatDepressionsBW

11. Understanding Market Segmentation: A Comprehensive Guide - Investopedia,
https://www.investopedia.com/terms/m/marketsegmentation.asp

AIJFR25061867 Volume 6, Issue 6 (November-December 2025) 10


http://www.aijfr.com/
https://brameshtechanalysis.com/2024/12/25/financial-astrology-fiact-fiction-or-fi/
https://www.melooha.com/blog/astrology-and-finance
https://rajeevprakash.com/financial-astrology-for-traders/
https://rajeevprakash.com/financial-astrology-for-traders/
https://www.bankrate.com/investing/financial-astrology/
https://ratnakubergems.com/astrology-ofi-money/
https://www.strike.money/fundamental-analysis/sector-analysis
https://www.investopedia.com/terms/s/sector-analysis.asp
https://rajeevprakash.com/astrology-stock-market-guide/
http://archive.sciendo.com/TJEB/tjeb.2016.9.issue-1/tjeb-2016-0004/tjeb-2016-0
http://archive.sciendo.com/TJEB/tjeb.2016.9.issue-1/tjeb-2016-0004/tjeb-2016-0004.pdf
https://www.scribd.com/document/196450699/20-HowToPredictStockMarketCra
https://www.scribd.com/document/196450699/20-HowToPredictStockMarketCrashesGreatDepressionsBW
https://www.investopedia.com/terms/m/marketsegmentation.asp

Advanced International Journal for Research (AIJFR)

E-ISSN: 3048-7641 e Website: www.aijffr.com e Email: editor@aijfr.com

12. Astrological Cycles in Historical Financial and Social Shifts,
https://www.bonniesorsby.com/blog-post/astrological-cycles-in-historical-financi al-and-social-
shifts

13. A Trader's Guide to Financial Astrology: Forecasting Market Cycles Using Planetary and Lunar

Movements (Wiley Trading), https://www.amazon.com/Traders-Guide-Financial-Astrology-
Forecasting/dp/111 8369394

AIJFR25061867 Volume 6, Issue 6 (November-December 2025) 11


http://www.aijfr.com/
https://www.bonniesorsby.com/blog-post/astrological-cycles-in-historical-financi
https://www.bonniesorsby.com/blog-post/astrological-cycles-in-historical-financial-and-social-shifts
https://www.bonniesorsby.com/blog-post/astrological-cycles-in-historical-financial-and-social-shifts
https://www.amazon.com/Traders-Guide-Financial-Astrology-Forecasting/dp/111
https://www.amazon.com/Traders-Guide-Financial-Astrology-Forecasting/dp/111
https://www.amazon.com/Traders-Guide-Financial-Astrology-Forecasting/dp/1118369394

